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THE STANDARD GROUP PLC 
CORPORATE INFORMATION 

 
DIRECTORS   
   
The directors who held office during the year and up to the date of this report are set out below. 
Dr. Julius Kipngetich                                                   Non-Executive/Independent Director Chairman 
Zehrabanu Janmohamed -Non-Executive Director  
Dr. James Mcfie -Non-Executive Director  
Christopher Kulei -Non-Executive Director  
Thomas Omondi -Non-Executive Director  
Albert Sigei -Independent/Non-Executive Director  
Christine Muthui -Independent/Non-Executive Director  
Leonie Von Elverfeldt** -Independent/Non-Executive Director  
Chris Otundo -Independent/Non-Executive Director  
Marion Mugure Njugi -Group Chief Executive Officer  Appointed 15 July 2024 
Michael Imbusi Lusiola -Non-Executive/Independent Director Appointed 2 September 2024 
Chaacha Mwita -Independent/Non-Executive Director Resigned 5 July 2024 

  
COMPANY SECRETARY      

 
                        Millicent Ngetich  
                          Image Registrars Limited  
                         Absa Towers (formerly Barclays Plaza) 
                         5th Floor, Loita Street 
                         PO Box 9287 - 00100 
                         Nairobi. 

 
REGISTERED OFFICE  
AND PRINCIPAL PLACE  
OF BUSINESS 

 
The Standard Group Centre 
Mombasa Road 

                PO Box 30080 - 00100 
Nairobi. 

 
INDEPENDENT AUDITOR   

 
Grant Thornton LLP 

                          Certified Public Accountant (Kenya) 
                          5th Floor Avocado Towers 
                          75 Muthithi Road Westlands 
                          PO Box 46986 - 00100  
                          Nairobi. 

 
LEGAL ADVISORS  
                          TripleOKLaw Advocates LLP 

ACK Garden House, 5 Floor 
First Ngong Avenue 
PO Box 43170 - 00100 
Nairobi.  

 
 
**German 
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THE STANDARD GROUP PLC 
DIRECTORS’ REPORT 

FOR THE YEAR ENDED 31 DECEMBER 2024 (CONTINUED) 
 
7. Business overview (continued) 
 

Financial position  
 
The Group’s total assets have decreased to KES 3.84 billion year (2023: KES 4.09 billion). This 
reduction is attributed to asset disposals during the year, annual depreciation, and an increase in 
debt provisions 

 
Principal risk: 

 
The principal risk facing the business were high inflation and rising operational costs, which 
continue to strain financial performance. We were also grappling with evolving audience 
engagement challenges as consumer behaviour shifts rapidly towards digital platforms, impacting 
traditional media revenues. This landscape has intensified competition for advertising spend, with 
brands increasingly favouring targeted online campaigns. While economic stabilization in the 
year fostered a gradual recovery and anticipated growth in advertising, uncertainties regarding 
specific government policies persist. Therefore, our continued competitiveness hinges on our 
ability to adapt swiftly to changing consumption patterns and embrace technological 
advancements.  

  
8. Approval of financial statements 

 
The financial statements were approved and authorised for issue at a meeting of the Board of 
Directors held on 4th June 2025. 

 
BY ORDER OF THE BOARD 
 

 
 

Millicent Ngetich 
Certified Public Secretary (Kenya) 
Company Secretary 

 

Date 4th June 2025 
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