
Consolidated Statement of Profit or Loss and Other Comprehensive Income for the 6 month period 
ended 30 June 2025

30-Jun-25
Kes'000

Unaudited

30-Jun-24
Kes'000

Unaudited

Revenue
Total operating costs
Other income
Finance costs (net)

 789,151 
 (878,820)

 8,790 
 (52,134)

 1,049,205 
 (1,186,381)

 - 
 (62,977)

Loss before income tax  (133,013)  (200,153)

Income tax (expense)/credit  -  88,559 

Total comprehensive loss  (133,013)  (111,594)

Attributable to:

Non-controlling interests
Owners of the parent

 (30,459)
 (102,554)

 (54,681)
 (56,913)

 (133,013)  (111,594)

Earnings per share Basic and Diluted  (1.25)  (1.39)

Dividend per Share - Kes  -  - 

Condensed Consolidated Statement of Cashflows for the 6 month period ended 30 June 2025

30-Jun-25
Kes'000

Unaudited

31-Dec-24
Kes'000
Audited

Cashflow from operating activities

Cash generated from operations
Interest Paid
Tax paid

 241,340 
 (52,134)

 -   

 282,958 
 (110,558)

 (31,367)

Net cash generated from operating activities  189,206  141,033 

Cashflows: Investing activities
Cashflows: Financing activities

 -   
 (33,133)

 (7,970)
 (126,549)

Net Increase in cash and cash equivalents  156,073  6,514 

Cash and cash equivalents at start of the year  (28,394)  (34,908)

Cash and cash equivalents as at 30th June 2025  127,679  (28,394)

Consolidated Statement of Financial Position as at 30 June 2025

30-Jun-25
Kes'000

Unaudited

31-Dec-24
Kes'000
AuditedASSETS

Non Current Assets
Current Assets

 1,801,484 
 2,090,164 

 1,877,479 
 1,958,855 

Total Assets  3,891,648  3,836,334 

EQUITY AND LIABILITIES

Capital and Reserves

Share Capital
Share Premium
Equity accounted investee
Revenue Reserve
Capital Redemption Reserve

 408,654 
 39,380 

 (42,250)
 (2,702,542)

 102 

 408,654 
 39,380 

 (42,250)
 (2,599,988)

 102 

 (2,296,656)  (2,194,102)

Minority Interest  (58,584)  (28,125)

Total Shareholders Equity  (2,355,240)  (2,222,227)

Non Current Liabilities
Current Liabilities

 1,141,994 
 5,104,894 

 1,062,152 
 4,996,409 

Total Equity and Liabilities  3,891,648  3,836,334 

Consolidated Statement of Changes in Equity for the 6 month period ended 30 June 2025

Capital
Redemption

Reserve
Kes'000

Investment
 in Joint 

Operations 
Kes’000

Shareholders
equity
Group

Kes'000

Shareholders
equity

Total
Kes'000

Share 
Capital

Kes'000

Share 
Premium
Kes'000

Revenue 
reserve

Kes'000

Minority 
Interest

Kes'000

As at 1 January 2024  408,654  39,380  102  (42,250)  (1,578,590)  (1,172,704)  50,232  (1,122,472)

Loss for the year - - - -  (1,021,398)  (1,021,398)  (78,357)  (1,099,755)

At 31 December 2024 408,654  39,380  102  (42,250)  (2,599,988)  (2,194,102)  (28,125)  (2,222,227)

As at 1 January 2025  408,654  39,380  102  (42,250)  (2,599,988)  (2,194,102)  (28,125)  (2,222,227)

Loss for the year  (102,554)  (102,554)  (30,459)  (133,013)

At 30 June 2025 408,654  39,380  102  (42,250)  (2,702,542)  (2,296,656)  (58,584)  (2,355,240)

The private sector in Kenya continues to face 
significant challenges amid profound 
transformation. In 2025, the economic 
environment was characterised by sluggish GDP 
growth, inflationary pressures, climate 
disruptions, and limited public spending 
significantly due to foreign debt repayment 
pressures.

The private media industry was not spared. 
These factors collectively suppressed consumer 
spending and disrupted traditional revenue 
streams. Rising costs of essential goods 
weakened consumer purchasing power, posing a 
major challenge across the private sector, 
including the media industry.

In response, our Group implemented strategic 
measures to mitigate these effects. Despite 
this, total revenue declined 24% year-on-year, 
primarily due to slowed government contracts 
and reduced advertising revenue. A government 
debt backlog exceeding seven years further 
limited our operational flexibility.

On the expenditure side, the Group showed 
resilience. Direct costs fell compared to 2024, 
helped by stable foreign exchange rates that 
lowered newsprint and electricity expenses. 
Overhead costs dropped 26%, driven by 

prudent cost management and efficiency 
initiatives. Consequently, the Group recorded a 
pre-tax loss of Ksh133 million, an improvement 
from Ksh200 million in 2024, reflecting the 
positive impact of these efforts.

DIVIDEND

Given the financial results, the Board does not 
recommend an interim dividend.

OUTLOOK

The Group remains cautiously optimistic. We 
are actively executing a comprehensive 
transformation to better meet client needs 
through innovation across our media portfolio. 
Guided by the 2025-2027 strategic plan, we aim 
to become leaner, adopt a cost-effective 
structure, and align skills with market demands.

We are confident in our path to profitability 
through revenue growth and continued cost 
discipline. Despite economic headwinds, our 
strategic focus and operational efficiency will 
position the Group for a sustainable turnaround.

BY ORDER OF THE BOARD
Millicent Ng’etich
Company Secretary
28th August 2025

UNAUDITED GROUP RESULTS FOR THE 6 MONTH PERIOD ENDED 30 JUNE 2025

The Board of Directors of The Standard Group PLC is pleased to announce the unaudited Group financial results for 
the six months period ended 30 June 2025

GROUP RESULTS


